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Abstract

This dissertation aims at analysing the determinant factors for grants
and foreign aid in Palestine during 1996 - 2014 and explaining their types,
purposes, and importance. Furthermore, it aims at examining the positive or
negative subsequent effects of these grants and foreign aid and determine
the size and the amount of foreign aid to Palestine, further explaining
spending aspects. It analyses the relationship between some of independent
variables (poverty rate, unemployment rate, and public budget surplus) and
the dependent variable which is the amount of grants and foreign aid to
Palestine. It also analyses the impact of grants and foreign aid to Palestine
on the unemployment rate as a dependent variable.

This dissertation uses the descriptive analytical approach to examine
the topic of study; and display the most significant statistics, statistical
measures and commenting on them. Further, it employs the quantitative
approach to examining the most important determining factors for grants
and foreign aid through establishing a multiple regression model by using
(E-Views 9), and establishing a simple regression model to measuring the
impact of grants and foreign aid on the unemployment rate.

The dissertation's findings has shown the insignificance of some
independent variables (poverty rate and unemployment rate) in interpreting
the changes in grants and foreign aid. The statistical analysis has shown
insignificant impact of the amount of the grants and foreign aid in reducing
the unemployment rate in Palestine during the study's period; and the
biggest portion of the grants and foreign aid was devoted for supporting the
budget of the Palestinian Authority; and not for the aims of economic
development.

The dissertation recommends to allocate a sufficient portion of the
grants and foreign aid to supporting the development projects; and reducing
the dependence on the outside to covering the governmental expenditure
through finding suitable alternatives. As well as to guide donors and

persuade them to support the development oriented projects.
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ronadsalll clypiial Lhagl Jdatl 4.3

Ol alide e pead Al Gl Caay g Al claal) aadiy
o (hal) Caagll Bl ey WS clgnmpe s Slilall aen Bhy i Gacaiyg calal)
Adiad) dglany) Genlidl sy slaly
slhcly byl bl e b Al bl e deagd) ddaill iiey LS
e syl alatin) DA e @lldy caill e LalaidV) i) Gl e Al il
dgiiasl) Gl e by s Al
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telll) 7 dgail) paial Alasy) cagl) o
ilan) bl Limiss 2l il dhay (abeind Llee Gl asfy Ly Log
bl a8 i) e Dy D) dgdeasl)

) 7 dgall) cysiiad Ailany) Gunlial) aaf :(4.1) Jsan

Lod ol | Ao gl | bl Gilady) | dasugl) | alead) aagl) il
doanylAll Cilae Lisall g 2l
1978.1 | 236.3 475.68 | 796.79 | 822.028 | . 5o
(Sal Nsn ealally)
59 20 9.37 26 29.3 FRR |
31.2 11.8 4.7 23.7 22.63 Aladl Jaee |
dalad)l Aylgall | 2adla
179 | -1493 | 522.07 704 | -722.05 et
(Sr) ¥ G salally)

EViews9 galin cla s jsaall
zisall Chysial Agiadl Aflasyl alidl sl Clus & mag (4.1) Jsaal
bl def las Pl e @llyy cduhall 28 Chstial) dapb Ciay (s (ol
i e pie S0 Aed ly ded JHy ol Qalai¥ly cdasglly ¢ olaal
Bas o gadgaill Gt e ke JSI Gupliall odgd laS page (L Lads cd)all
A lAd) las Lually zial) ana —
Glaclually miall aaal sluall lugdl of (4.1) Jsaall bzl zoas
dad el il o Vs (ysle 822.028 aly Auyl 358 (PIA Galands) Gasial) Gy il
cailSs Aad g Ll ¢ danddl) ALaN) amy 22008 ale 4 Vs (sle 19781 4
sl el 830l Apulud) g La O Gld aays 21998 ale A V5o (sl 236.3

188 Jama -

Al 558 A il Jamad luad) Jasgidl) o (4.1) Jsaad) b i) s
alall b el Lalin) amy 22002 ale 4 %59 ded el calSs (%29.3 &l
21999 e %20 ded Jis 22000
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:AdUal) Jara -

sl Pl Aldad) Jamdd oloall haugidl of (4.1) Jsaall b il moags
culs Lu:u ‘f"2002 e\.c %31.2 :\.A:\S éx;i il dua «%22.63 cl' ((12015_@1995)
21999 Ll clly; %11.8 dad J&l
24551 gall o ol -

Ailanddll jlsall & (il leall Jawgadl G (4.1) Jsaal) 4 il mas

dle ¥ gsmle 179 dad St calyy ¥ 9 sl (-722.05) &b Al 358 Pl
(522 6l) V50 gsle (—1493) ded i Laiy cdpdadil) ALl iy & 21996
thaal) cadgadl ouldl) ity Julasl) 4.4

okl zagall a8 deadiall dilan) ullul) il Gl 1 Jsliy
Gaieill Jedlall @ iadl Jelsill clloaly o) ahloal e JS @lldg diu)yal
Laaly el (gymaall Clagydll Zigyla alasinly bl z3saill i mtul dalayly
) 2 3gaill Bagag Eeadla (ge GEa3 clyldl il
a3l Jadbad) ¢y g8 LA il o

oo XU sassll jda LA Aiedl) Judbadl Jalas dag i (e o8 0)S3 o LS
Jsaall g el e 2lyy digie) dlude JS0 JalSil) apaasy cdialll Judldl oS
Philips — PP) jlial alaaialy duhall Ghsie aaead saagll i chlaal 5 (4.2)
.(Perron
Al Ol 8l (385 Aaie i) Judlod) Hhdin) HLsdl eha) o3 S
Gyiise e Sl e dpedl) dAluld) s iall duadl) -
e s Sl die3l) Alulid) sAlad) dpa @l —
%5 e Jil (P-Value) dllaal) el culS 1)) 4y dual) Az al) (b
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Aal) cpaial (Unit Root Test)saast) Lol gilis :(4.2) Jgas

Phillips Perron Test
Variables P-values for 1st
P-values for Level :
Difference
FA (0.4379) (0.0216)*
P (0.1880) (0.0343)*
UR (0.2103) (0.0084)*
B (0.4821) (0.0014)*

%5 Agina sgima e yidl () oSw as (b

Cyie 48D (Unit Root) sasgll jda lidl s of (4.2) dsadl DA e oy
Al e (Level) siwall die e ghysa b — Sl J5Y) Ghadsaill Ll
s cchxiall o3¢ (1st Difference) Js¥) dsyall o (358 eha) a¥) alls el
Uiy p gl culGh il o3¢l (A1 e Baasll 3 chlaal sha) sale)
@Al amy Clpiall odgd (S aga S5 Al Al Al Jody dppdiall dua )
Gl et (e ALelSie Apiall) Judladl G Jmy 1385 (%5 Aysies e de ISV
s ¢ I Aapall e Al SNy S5V 2 dsaill Apiajll Judball paan of JAT nay
Al Jdudlall g @il dalsall il aladin) Sleldl am jd5e e

el Jal€l) LEa) @il o

IS JalSs Aoy paats el Judladl (S a5 Js¥) dapdll e G sy

S cAandll uit (e ALelSie Al Judld) ases o g Sl oas e dyie) dlula

Aol LS ADle dgay (e B3l Wil Jelall (Johansen Test) lad) o))

Sl st 8 JelSall Cilgaie a2 aad Jal ey ysS3d) bl e JaY)

Jlid) Lag (Likelihood Ratio Test) abaall cll&aY) Aly Je i (adilias)

«(Maximum Eigenvalues Test) alaall 3jaall aill lidly (Trace test))':&\
Aagil) Gas Gladany (lEAY) S () Cua
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Al il il (385 @l pdal)l JelSall el el

ALl clganial diidie JolSS ang Y tdpball dudajdl -
AL cleanid JY1 e dpidie JalSS aag rAba) dua @l -
%5 (e Jil (P-Value) dilaal! dagl) cul€ 13 dpjheall Ly all by 5y

Js¥) AN die (JY) zisadl) B yidal) Jalsill (Johansen-Test) il :(4.3) Jga

Trace Statistic \
P

-Value Hypothesized

0.0000 None* ‘
0.0020 At most 1* |
0.0628 At most 2*

0.0183 At most 3*

%5 ssina e dida JalS gag ate Gab) judi ¥

Wls A (lsinall paen die %5 o Ji P-Value a8 of (4.3) Jsaall (e el
Loo el it JalS5 angy 4l gt Jallyg cAlad) dpa dll Jiig 3y jeal) Gzl iy
Y Zasaill b cbarial) e oY) Ak A5 ADle 35as in

Ja¥) GAN o (A zigalll) B didall Jalsill (Johansen-Test) gilii :(4.4) Jgaa

Trace Statistic

P-Value Hypothesized
0.0199 None*
0.0088 At most 1*

Y05 s dis dyida Jalsi 1529 axe oad)l s *

S Al die Slpiall JalSill asa (383 58 (4.4) Jsaal) (e pnals s LS
Ak 4355 ADle gl gam Dide JalS 25 Jay laa o SBI Z3gaill Glpatia A
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torulll) 7 dgall) Dlalaa i il

Aok @ ide Lol e dgags el Judlad) S (38a0 e ST 2ay
Lo dpall bl Jatll s ha) oSay duahall adsal Gilpiie g JaY)

(Adianal) piial) o dalad) clas baally ziall laad) zagad) J5¥) z dgall) —Ysf
A8, I zasatl) 5 dipes ol Jalaill Alaad Fagsal) Clehal) o lafin) 2y
Chaidl Gli (4.5) Jsaadl e Baadle s LSy (J5¥) (Gl die Alfid) iyl

(B) Ajlsall mils yuxia ks %5 AN (gsiue vie Lilian) dysine (S5 ] Akl
55al) e clpiiall Gida g8 J¥) @A s JgY) zigall) il milii :(4.5) Jsa

Dependent Variable: D(FA) |
Variable | Coefficient Std. Error t-Statistic Prob.

C -23.014 64.296 -0.357 0.725
D(P) -1.126 8.574 -0.131 0.897
D(B) -.0945 0.318 -2.971 0.010 |

D(UR) -4.173 19.852 -0.210 0.836 |
N=18, R?=0.32, DW=2.39, F=3.78, Prob.=0.035 |

(opriall IV @yl 38T il ) sy jeial) ey Ji D capall) idaadl ¥

Clpise o lag)) V) daadle & a8 sall e Al il Gia ey
sl sl ((Sum Squared Residual) ¢UaaY) gseas sl (P-Value) ad Jie z3sail
zisalll d3fi5e e clpriall b o W iy addes o(R?) Jarad) sl Jolas dnan
LS JsY) zasaill Sleal) JSaN slaie s d3jlsal) (aili e o s 8 ae lgdds oSayy

:(4.6) sl & riase sp

Bl b clpiial il aey Jo¥1 AN de JGY) zisall) a il (4.6) Jssa

Dependent Variable: D(FA)
Variable | Coefficient Std. Error t-Statistic Prob.
C -19.92905 59.32513 -0.335929 0.7413
D(B) -0.890002 0.249593 -3.565813 0.0026
N=18, R?=0.40, DW=2.40, F=12.7, Prob.=0.002
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Oo U (e 2 Y cRaglilly i) il G Al i 8 2 dsall Hladiul J8
G Sy ale J< Ailasy) zisall s Hlad) DA e i) 3l daia
g yoall Glayyall d8yyla dagpd (3880
1z sadl) Bagy (e (BRIl malid «
:(F-Test) C;’Aﬂ‘ doulia saa Jlad) -1
sl aa e doall tdy hal) Ll @Y -
sl a2 3aall) ALad) Ll -
%5 (e Jil (P-Value) dilaal! del) cul€ 13 dpjieall Ly ll by 5y
Prob.= ) ddlaal dag (F =12.7) caly HlaaV) ded of (4.6) Jsaall e Laadly
3all Sy dim il 2 3salll o a8 ¢(0.05) AV ssise e S a5 (0.002
e
:(ﬁz) Jarall Laadl) Jalea -2

(=0.40R?) cualy Jaadd) yanill Jalae A (f LoD (4.6) Jsanll DA (e
D5l (e %40 4ias L sy ol z3gatll 8 Jiiall il of ) s del s3ag
Aaipe Apall 230y (Al dalse ) aass Agnal Al W ool el 4 Jualal)
e e (elall Ajlsall 8 (mildl) e 58 g0 o Lla Diise ety e Lo
il lually miall o il Cargll GlS5 Apalall Clacluall midl ana ol
LAY Apsatil) Cilaal) e ST AS51sall 8 Saal) Adaas g A lad)
:(OLS) (giuall cilagyal) A8y ha Jag ol (ha (3ol —

D 3 Lealadiinds bl gpraall clegyall Ayl e Gl slae) Jl
Aph byl e @l Aaledl QLAY (s ola) bpdy @y gl duhall z g
eV iy S ¢l zhsall 5agms Aadla o Fiadl Chagy Glldy clariiall )
AP CHERY) el & gyrall Clapyall Ak dag i e GEailly ¢ paiil) & e
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:(Normality) _aiall g 3gail) Blgad adal) ajgill ayd jLad) -1
obia) alasiud S adall ayall il mdalll Al gl ajd (e (380l
tAl) il e (Jurque- Bera)
cormhall gl am Slsll 4kl A il -
cormhll gl i Y sl sALA) Az BN -
%5 e JiT (P-Value) Lllaay) dadll cul€ 13 dpieall dum il by 4
0.446 :Jurque- Bera _loal 4.8 —
0.799 :(P-Value) dllaiay) daill
Y 4ils 0.05 ANVl s5ine 0 ST 0.799 (P-Value) ddlaa¥) dadll o L
sl aysll wi aiall agall Als o f dAgyiaall Al (ol 2y
t A gl Aloll bl aagiall of Hlad) —1
Al bz il G (T-teSt) Jlidl aladind 5 Jaydll e g (3éaill
e sl Slsdiall adll ax Jaugie 14 kel L2 il -
e sl Y Jlstal) Uadl) aa Lagucia sALAY Apiadl) -
%35 (e Jii (P-Value) Lllaay) dadll cul& 13 dpaeall dumall (b oy
—E-8.10 :T ,laal dad -
1.000 :(P-Value) Zilaal) dasll -
AN (s5ime e ST as 1.000 sks (P-Value) dllaay) dadll o Ly
e gl Slsdiall adll ax Jangie of ) dpiall A @l by 2 Y 48 0.05
:(Homoskedasticity —¢mlil) (wilas) Uadl) agaa ol il hapd jLas) -2
oilas Loy e 33l (White Test with Cross Product) [las) alasiu &
2200 il il cae Uadl) agaa ol
.(Homoskedasticity)  sdall Uadll dson cpls 8 Guilad angy tdgjdeall Al
.(Heteroskedasticity)  lsdal) Uasd) 2 ol 8 (uilad angy ¥V :Abad) Lulajdl) -
%5 e Jil (P-Value) dilaal) el culS 13 4y duall dum all (b
0.874 :(White Test) il dad  —
0.645 :(P-Value) idlaay) daall -
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AN ssiue e ST a5 0.645 sl (P-Value) dlaay) dedl) of Lo
Wil sgan ool 8 Gailad dag 4 ) dpiall dpadll (md) 2y Y ald 0.05
S gial
:(Autocorrelation— 13 Jals)) g ase) Uadd) agan JMELL) Jajpd jLsd) -3

daic) & aall zaseill Uadll sgan 313 Lol AlGe dgag pde (ge (3R
cade (yo (13 Bl pag alSE A @hlaaY) Gl Jaadl e sa (LM-Test) il
A Dl @) e HLEAY) Q3
Ll tadll sgan 8 313 L)) aa g Y 4kl L dl) -
S giall asll agan & 1 Bl aag LA k8l -
%35 (e Jii (P-Value) Lllaay) dadll cul& 13 dpaeall dumall (b oy
1.178 :(LM-Test) loal iad  —
0.277 :(P-Value) didlaay) dadll -

ANVl sise (e ST a5 0.277 sl (P-Value) ddlaay) dedll of Ly
LA Ll V) A aa g Y Al G il dum dll (b 2 Y 4sld 0.05
—amia i AN gag ) Alllwa) algadad) DEG byd LEd) 4

:(Multicollinearity

Z3salll 8 Al Cpaiall (p adaie Jad Ja0 AGG dsmg ple e aaal
Variance Inflation Factors — ) bl adai Jalee dad e olde¥) o jaidl
et AN Abled) DA e ol adimt debe les iy o(VIF
O Ly AR san o) piad) Jeles Fad oy LS 41 G (VIF = —)
AISEA 02 7 asaill dalsy Ol daly JHe i o (g5iag g asalll
rAlEual) cpiial) o Alpdadl Uadd) aa A0 JLad) -5

Sl z3sall 8 Aol ki) clyials Uadll as g 4D L) el
2 (G VSR | IR

seaaly Slsdiall Gadll aa o Afliaa) ANS 53 Lli)) aap ¥ ddall Ll -
 JEiall
el yially  Slsdiall Uadl) as o Ailan] ANV 53 Lol g tALad) Luzajdl) -
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P-) Lllaay¥) dadlly 0.5 o ST bloV) delea € 13 dppdeall dpajdll by S
%5 e (Value
0.022 :(R) Lliy) Jales dad
0.088 :(T-Test) Lluoal dad -
0.930 :(P-Value) ddlaay) il -
Allaay! dagdlly 0.5 e Ji 25 0.022 g5k (R) LliyV) Jales dad of Lay
il Gl 2 Y 43ld 0.05 AV s (e ST a5 0.930 5ls (P-Value)
cJiiall ially Hsdall Wadll s g Jal)) ang ¥V 4l o iy jauall
Cilegyall Aigyha dog i apend Haiall J¥1 z3sail) (Gial Laadl G Lo DA (ga
Al JSLie 6f (e 43Dy aial) Z3gall Baga o uals Jids 1aag cipalall g aall
LY il e anslity Loy L yasdig anilis e alaieY) oSay il
Al A guay JIandY) zdgad o
FA, = —19.929— 0.89B,
(59.32) (0.24)
Prob: 0.741 0.002
s Y zigal CBlalaa dygina SLEA) @
sCulll) adalal) dygina L) @
0 = Bp :dpjiall dua @l -
0# Bp :alad) dpcapdll —
ol Culill adaially paldll t,laaY (P-Value) ddlaay) dedl of Ly
adl ol dpaall umdll by 2 Y adls (0.05 ANV e e ST 4 (0.741)
sl e Ciday O iy pee e
2 endil)
Jiiall el dad sS Ladie (Lasplad) i Laally miall) ail) i) 4o

e (gsbed (Aalad) 233 gal) jae)
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sdalad) Ajlgall (il Jalaa dggina L33 @
0 = By il 4wyl —
0% By :alad) dpmjdll —

Aalall A3)lsal) (aild ey paladl t LAY (P-Value) ddlaaY) dedll of Ly
Jsds Agyiuall dpmpdll (ad) 3 438 <0.05 ANV sime e Ji a5 (0.002) g5l
i iy of Gy sy e Ralal) Aplsal Gl i o 6T ciadl Gl
.z dsadll
:M\
(Y52 Crsele) Baslysany laiay (delad) A3lsall (aaild) Jisall ariall

aie aaime Ve Oale i Apidaidall dalal) A33)eall (mils 850l JS o
oSally ¢ V5o all 890 latay cpdanddl dadiall dpaylad) laelually miall 4 (gl
Ajlsall (A jae Gigaa Jea) Apbdanddl) Zalal) Ajlsall (il 3 (@laas) JS8 craaa
La)all Clacludly miall 3 5ol 4 aniae Vs Gsale laiay (pidanddll daled)
aad) 138 Adardl Vo (all 890 jlaiay pdasil
(A clas Lusally ziall Ao Al Java jlasd) z3sad) S 7 3galll —Lils

Lee o) Gl die Layiind Cisdiy zasail) clpiial sSad) cblaal ehal a
e ) il masaill s a8 o J) Al ve lpiall Jalall laa) La o
O O 5 ((4.7) Jsas S pase s LS Aliadlly dalill cilpusiall asead Js¥) Gl

O sl Gle Al Jame esie e i Y ds)lal) Glaelually el aaa e
Agliany) JSLEA e g 3saill Sl

oY) Gl i (2)ad) g isad palld @illi£(4.7) s

Dependent Variable: D(UR)
Variable Coefficient Std. Error t-Statistic Prob.
C 0.2915 0.9446 0.3086 0.7611

D(FA) 0.0039 0.00311 1.2733 0.2191
N = R?=0.031, DW=1.75, F=1.62, Prob.=0.219
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Y zisall b Jiid) juially ol el Gu D)) i 8 7 3sall Hladiul U8
e XS5 Ailany) zdgall saga L) DA (e el z3gall daia (e B
cgomall Clapyall A5k Loyl (385
iz asall) Baga (ra (gladl) milil

e e JEall il o W iy S 2 3eall 8 daladl cilpdinall DA (e
O S Lee £0.219 Adlaia) dads 1.62 (F) _lid) dad <l 3 ol sl e
JSLiall e zasalll ga e SE e )l o rdsall & S5 Y JEdl )
oeddl 8B axe o) A lee pdsall 32 o 55 o) cSadll e S AglaaY)
JSlie asagd Gady golai®ly Slasy) ddna oz o) eidl e Jdl
Aflas) dauld

:(OLS) (g puall cilagsal) 4850 Jag yii (o (gRal)

:(Normality) sl zisaill Blsal asdal) ajsil) Japd jLsd) -1
Jurque- ) sl aladiud &S el aisll okl z3saill s o) oyl (e (Rall
1Al lus @l e (Bera
cerhal) ayeill i Bl Ay jhal) Apa @l -
cormball sl A Y sl cAlad) L il -
%5 (e Jil (P-Value) Al degl) cul€ 13 dpjhoall dpall by o5y
0.957 :Jurque- Bera jloal 4.8 -
0.619 :(P-Value) dllaiay) daill
Y 4ils 0.05 ANVl s5ine e ST 0.619 (P-Value) ddlaa¥) dadll o L

cormhall aysll wi Haiall 2 dsaill s o ol Agytall Al (i) 2y

P i sl (Aloall luad) augiall of HLad) -2

AN iz i) s (T-test) Hlaa) alasind 5 Loyl 13a e sl
s by Slsdall adll ax s ipaiall Aua gl -

e gl Y Slpdial) Tadl) o dageia bl dpca il -

%5 e Jil (P-Value) dilaay! degl) cul€ 13 dpheall Ay bll by iy

-
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4.13E-20 :T jlaal died -
1.000 :(P-Value) syl dadll -
ANV (sgine e ST a5 1.000 (g5l (P-Value) adlia¥) el of L
e gl Slsdall adll ax angie of f cApaiall dpuajdll by 2y Y 43l 0.05
:(Homoskedasticity— bl Gudlad) Uadl) agas cpls cildi dapds jLad) -3
ilat Jay (e (38aill (White Test with Cross Product) il sl &
2l lcadll coe Uadll agaa ol
.(Homoskedasticity) siall Uadll 3g0n (i & Guilad aa g tdppiuall il —
Sodall Ladll apm i B Gulad e Y AL D) -
-(Heteroskedasticity)
%35 (e Jii (P-Value) Lllaay) dadll cul€ 13 dpheall duzmall (b o5y
2.464 :(White Test) ,lod) iad -
0.291 :(P-Value) idlaay) daall -
ANV ssiae e 5S) 25 0.291 sl (P-Value) ddlaall ded) of Loy
Wadll span cpls 4 Guilad aag 4l Gl dpaall dumpll by S Y oald 0.05
gl
:(Autocorrelation— 13 b)) asag ase) Uadl) agan oL Japd jLad) -4
Dlis) oldie) @3 il zaseill Uadd) agaa 8 513 Lol Al gag ade (e (Eal
S cdnie e 33 Bl deay CalSE Al @hlaa¥) 3oy Juadl e a5 (LM-Test)
(A Cilaca @) e LAY
clsdiall Uasd) agon 8 3 Lali) aas Y A heall Al -
clsdall tadll span 8 313 L)) an g Al Al -
%5 e Jil (P-Value) dlaa) dadll cul€ 13 4y jhuall Gzl by 2
0.118 :(LM-Test) Llial dag -
0.730 :(P-Value) ddlaay) daall -
ANV e (e ST 25 0.730 sls (P-Value) adlaay) dagdl) of Ly
LS Tl V) A an g Y Al o cApaiall dum ) (b 2 Y 4ild 0.05
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—amia i AN agag ate) Albaal) csidl da hyd Ll -5
:(Multicollinearity
@sing sl (O A o3 e glaan zdsall ol Ble Auhall <3 LS
AL 03 dalp s aaly S ste o
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tgaba®y) lail) g i A Glua Al jLEA) &l 4.5

4.5) by Jslaall & Ll Cupels g Aanslial) Alian) LAY 6] ay
S bl culS (4.7
ds¥) dpa i)

zidl o (0=0.05) AV siue die Aglas) AV) @) Lk ADle a4
e i€l ) Jaeas ol e cplacdal Lasial) Lo ylall Clae Ll

ADle sy pe (pd 2 (4.5) &) e A bl Jadaal R DA e
ol b ) Jae s Lslad) i Lusalls peial) G Edlas) AVa <l 4das
il 5ol ol (aliasl Gigan ) gon V cplaudd 3@l Jaee 8l o e
Oahanlil G Al culac Ll

dpall Gagy apaall e adl 3 Apala@y) Aphill ae 855 Y dagill odag
o)Al e ludly miall Jaaly il Jse o Gk @Bl o5S of by
G Al Jae gaminil Jla 8 Al dediall Zelal) e lually el dad (asdid
il dad ohp o gy Al &l s o) dla B s (aSally (Al
Gasolal) clae Ll
:A A 8

el ow (0=0.05) AV siae vie dflas) AVs Qb Lyl ADle 2a g
oS cplandh b Aad) Jaees il uieS Gladil Ladiall L lall e Ll

ADle sy pe (pd A (4.5) &) e A bl Jidaall R DA e
Ol 3 Al Jaea s Fom )il Clae Ll miall (yn ilian) AN il Lhad
caal salyy o mlaasl Cigan ) gam V Gpdaadd & Aad) Jaee 3l o ey
cObanddl Lastal) A ylal) clae Lsdll,

AgabaidY) Al o 3 Apladyl dplill ae 3155 Y dumdll oda dagis
dan)al) Slaeludly midl Jaaly Aadl Joee on Gk W G686 o (ays
b Al Jaee (mets) Jla 8 Agall dasial) G yl8l) Clae lsally peiall dad (abdvid
i) Aad ooy o o Asall 8 Aladl Jaee o) Ja 3 mosaa Sally sl
o)A Gilae Ll
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A A A
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Ol Aasiall (S pal ¥gd 0 salally) A lad) clas Luaally eiall aaa (1) Jgaad)
(p2014-51995) 38 3

O AagA) il Lually gial) Apud a\.\eh.tdb ziall ana sl ol gl ) .
e el il i) TS
%22.65 325 1434.9 1995 -1
%21.28 291.5 1369.9 1996 -2
%18.02 268.1 1487.5 1997 -3
%14.36 236.3 1645.2 1998 -4
%14.21 244.9 1723.9 1999 -5
%33.41 510 1526.7 2000 -6
%63.12 849 1345 2001 -7
%60.94 697 1143.7 2002 -8
%48.93 620 1267 2003 -9
%25.99 353 1358.1 2004 -10
%43.58 636 1459.4 2005 -11
%74.92 1019 1360.1 2006 -12
%94.03 1322 1406 2007 -13
%136.51 1978.1 1449.1 2008 -14
%91.63 1401.8 1529.8 2009 -15
%75.34 1210.3 1606.4 2010 -16
%56.11 983.3 1752.5 2011 -17
%51.57 932.1 1807.5 2012 -18
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%70.47 1230.4 1745.9 2014 -20
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G Jaadl) 3adla
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1,099.50 1,981.20 - 3,080.70 1994 -1
1,141.30 2,158.70 %7.12 3,300.00 1995 -2
1,148.70 2,191.40 1.22% 3,340.10 1996 -3
1,298.70 2,531.30 14.67% 3,830.00 1997 -4
1,467.20 2,911.80 14.33% 4,379.00 1998 -5
1,469.60 3,272.00 8.28% 4,741.60 1999 -6
1,265.90 3,070.00 -8.56% 4,335.90 2000 -7
1,229.00 2,703.20 -9.31% 3,932.20 2001 -8
1,134.80 2,306.30 ~12.49% 3,441.10 2002 -9
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1,513.30 4,609.00 8.10% 6,122.30 2010 | -17
1,781.10 5,101.20 12.41% 6,882.30 2011 | -18
1,905.80 5,409.00 6.28% 7,314.80 2012 | -19
2,012.70 5,464.30 2.22% 7,477.00 2013 | -20
1,709.10 5,754.30 -0.18% 7,463.40 2014 | -21
1,825.90 5,895.80 %3.46 7,721.70 2015 | -22

(http://www.pcbs.gov.ps «x2016 ¢ Juhuldll clasd (63 al) leall a8 )
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28.2 37.9 23.32% 31.2 2002 | -8
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22.8 35.3 1.18% 26.8 2004 | -10
20.4 30.3 -8.91% 23.5 2005 | —-11
18.8 34.8 0.85% 23.7 2006 | -12
17.9 29.7 -8.44% 21.7 2007 | -13
19.7 40.6 22.58% 26.6 2008 | -14
17.8 38.6 -7.89% 24.5 2009 | -15
17.2 37.8 -3.27% 23.7 2010 | —-16
17.3 28.7 -11.81% 20.9 2011 | —-17
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A lal) i lually giall lgas s 3 2201451995

jlgall Jas ol Laild alad) a
— 1995 -1
179 1996 -2
=55 1997 -3
30 1998 —4
5 1999 -5
-260 2000 -6
-822 2001 -7
-704 2002 -8
-493 2003 -9
-478 2004 -10
-624 2005 -11
-704 2006 -12
-951 2007 -13
-1493 2008 -14
-1324 2009 -15
-1083 2010 -16
-1143 2011 -17
-1303 2012 -18
-1217 2013 -19
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) Juall Gada

Liajl) Jedld) & g8 LA il 1(4) ad) (3ala

Level ¢ iwall (& Judlad) )t u-n‘,,\g IYJ\

1- Fa

Null Hypothesis: FA has a unit root
Exogenous: Constant
Bandwidth: 0 (Newey-West automatic) using Bartlett kernel
Adj. t-Stat Prob.*
[Phillips-Perron test statistic -1.654330 0.4379
Test critical values: 1% level -3.808546
5% level -3.020686
10% level -2.650413
2-P
Null Hypothesis: P has a unit root
Exogenous: Constant
Bandwidth: 2 (Newey-West automatic) using Bartlett kernel
Adj. t-Stat Prob.*
[Phillips-Perron test statistic -2.278862 0.1880
Test critical values: 1% level -3.831511
5% level -3.029970
10% level -2.655194
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3-B

Null Hypothesis: B has a unit root
Exogenous: Constant
Bandwidth: 9 (Newey-West automatic) using Bartlett kernel
Adj. t-Stat Prob.*
[Phillips-Perron test statistic -1.558672 0.4821
Test critical values: 1% level -3.857386
5% level -3.040391
10% level -2.660551
4- Ur
Null Hypothesis: UR has a unit root
Exogenous: Constant
Bandwidth: 0 (Newey-West automatic) using Bartlett kernel
Adj. t-Stat Prob.*
[Phillips-Perron test statistic -2.205641 0.2103
Test critical values: 1% level -3.808546
5% level -3.020686
10% level -2.650413

Js¥) Al 34 say Ak 30 Juadlaad) ) sl uld JLG

1- Fa

Null Hypothesis: D(FA) has a unit root
Exogenous: Constant

Bandwidth: 2 (Newey-West automatic) using Bartlett kernel

Adj. t-Stat Prob.*

Phillips-Perron test statistic -3.456544 0.0216
Test critical values: 1% level -3.831511
5% level -3.029970
10% level -2.655194
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2-P

Null Hypothesis: D(P) has a unit root
Exogenous: Constant
Bandwidth: 6 (Newey-West automatic) using Bartlett kernel
Adj. t-Stat Prob.*
[Phillips-Perron test statistic -3.237588 0.0343
Test critical values: 1% level -3.857386
5% level -3.040391
10% level -2.660551
3- B
Null Hypothesis: D(B) has a unit root
Exogenous: Constant
Bandwidth: 14 (Newey-West automatic) using Bartlett kernel
Adj. t-Stat Prob.*
[Phillips-Perron test statistic -4.889561 0.0014
Test critical values: 1% level -3.886751
5% level -3.052169
10% level -2.666593
4- Ur
Null Hypothesis: D(UR) has a unit root
Exogenous: Constant
Bandwidth: 0 (Newey-West automatic) using Bartlett kernel
Adj. t-Stat Prob.*
[Phillips-Perron test statistic -3.916949 0.0084
Test critical values: 1% level -3.831511
5% level -3.029970
10% level -2.655194
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(Co-Integration) & idall Jalsill jLad) gilii :(5) a8y 3ala

DLER) aladiuly JY1 @A M U@ JaY) gisadll dpdal Jelssl L) sl
(Johansen—Trace)

Date: 09/02/16 Time: 19:05
Sample (adjusted): 1998 2014

Series: FAP B UR

Included observations: 17 after adjustments
Trend assumption: Linear deterministic trend

Lags interval (in first differences): 1 to 1

[Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05
No. of CE(s) Eigenvalue Statistic Critical Value Prob.**
None * 0.951297 77.40672 47.85613 0.0000
At most 1 0.586741 26.03230 29.79707 0.1277
At most 2 0.434116 11.00971 15.49471 0.2109
At most 3 0.075280 1.330491 3.841466 0.2487

SR aladiady IgY) @A AT sy g gisadlll dpdal) Jelsil) jlad) /Ll
(Johansen—Trace)

Date: 09/02/16 Time: 19:06
Sample (adjusted): 1999 2014

Series: D(FA) D(P) D(B) D(UR)

Included observations: 16 after adjustments
Trend assumption: Linear deterministic trend

Lags interval (in first differences): 1 to 1

[Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05
No. of CE(s) Eigenvalue Statistic Critical Value Prob.**
None * 0.976749 100.7806 47.85613 0.0000
At most 1 * 0.800247 40.59831 29.79707 0.0020
At most 2 0.439455 14.82754 15.49471 0.0628
At most 3 * 0.293814 5.566015 3.841466 0.0183
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JhES) aladial JoY) @Al AT g8 S pisadll dgdal Jaelsil) plaa) /A

(Johansen—Trace)

Date: 09/02/16 Time: 19:07

Sample (adjusted): 1997 2015

Included observations: 19 after adjustments
Trend assumption: Linear deterministic trend
Series: FA UR

Lags interval (in first differences): 1to 1

[Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05
No. of CE(s) Eigenvalue Statistic Critical Value Prob.**
None 0.318038 11.19941 15.49471 0.1995
Atmost 1 * 0.186705 3.926571 3.841466 0.0475

DRI aladial Je¥) @A AT sy SN zlsalll dpdal) el jLad) [l

(Johansen—Trace)

Date: 09/02/16 Time: 19:08

Sample (adjusted): 1998 2015

Included observations: 18 after adjustments
Trend assumption: Linear deterministic trend
Series: D(FA) D(UR)

Lags interval (in first differences): 1 to 1

[Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05
No. of CE(s) Eigenvalue Statistic Critical Value Prob.**
None * 0.463848 18.08091 15.49471 0.0199
At most 1 * 0.316929 6.860824 3.841466 0.0088
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Ja¥) AN 330 aay (1) &) Zasall) ok milii :(6) ad) (3ale

Aial) cfpiiial) 43S Ligina (1) ab) zigalll pais —

Dependent Variable: D(FA)
Method: Least Squares
Date: 09/03/16 Time: 00:23
Sample (adjusted): 1997 2014
Included observations: 18 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
C -23.01420 64.29632 -0.357940 0.7257
D(P) -1.126430 8.574243 -0.131374 0.8973
D(B) -0.945617 0.318201 -2.971759 0.0101
D(UR) -4.173518 19.85243 -0.210227 0.8365
[R-squared 0.447724 Mean dependent var 52.16111
Adjusted R-squared 0.329380 S.D. dependent var 307.5377
S.E. of regression 251.8470 Akaike info criterion 14.08865
Sum squared resid 887976.7 Schwarz criterion 14.28651
Log likelihood -122.7979 Hannan-Quinn criter. 14.11593
F-statistic 3.783222 Durbin-Watson stat 2.392316
Prob(F-statistic) 0.035338
sida o slly s Al clatd) dils sy (1)eh glsad) i -
'Fa" dua A0 clas Laall
Dependent Variable: D(FA)
Method: Least Squares
Date: 09/03/16 Time: 00:29
Sample (adjusted): 1997 2014
Included observations: 18 after adjustments
Variable Coefficient Std. Error t-Statistic Prob.
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C -19.92905 59.32513 -0.335929 0.7413
D(B) -0.890002 0.249593 -3.565813 0.0026
[R-squared 0.442800 Mean dependent var 52.16111
Adjusted R-squared 0.407975 S.D. dependent var 307.5377
S.E. of regression 236.6292 Akaike info criterion 13.87530
Sum squared resid 895894.0 Schwarz criterion 13.97424
Log likelihood -122.8777 Hannan-Quinn criter. 13.88895
|F-statistic 12.71502 Durbin-Watson stat 2.404026
[Prob(F-statistic) 0.002579
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Jo¥) AN a0 aay (2) Ay zisalll als milii 1(7) A8y ale

Dependent Variable: D(UR)
Method: Least Squares

Date: 09/03/16 Time: 00:43
Sample (adjusted): 1996 2015

Included observations: 20 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

C 0.291596 0.944686 0.308670 0.7611

D(FA) 0.003960 0.003110 1.273374 0.2191

[R-squared 0.082638 Mean dependent var 0.385000

Adjusted R-squared 0.031673 S.D. dependent var 4.280344

S.E. of regression 4.212012 Akaike info criterion 5.808397

Sum squared resid 319.3387 Schwarz criterion 5.907970

Log likelihood -56.08397 Hannan-Quinn criter. 5.827835

F-statistic 1.621481 Durbin-Watson stat 1.758014

Prob(F-statistic) 0.219085
Ll
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(1)ad; Jaiall z3gail) ABload anall ajgil) Japdi LAl :(8) ady (3ala

5
Series: Residuals
Sample 1997 2014
4 | Observations 18
Mean 1.11e-14
5 Median 24.59926
Maximum 522.3692
Minimum -405.9606
; Std. Dev. 229.5640
I Skewness 0.380442
Kurtosis 2.872118
1 Jarque-Bera  0.446475
. . . Probabiity  0.79992%
0’7—!—!—!—!—!—!—\ 1 T
-500 -400 -300 -200 -100 O 100 200 300 400 500 600
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(1) aby el z3gail) Blgy lanugia LSRN guilii 3(9) ady (3ale

Hypothesis Testing for RESID

Date: 09/03/16 Time: 09:14

Sample (adjusted): 1997 2014

Included observations: 18 after adjustments
Test of Hypothesis: Mean = 1.11e-14

Sample Mean = 1.11e-14
Sample Std. Dev. = 229.5640

Method Value Probability
[t-statistic -8.71E-19 1.0000
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(1)a8) saall Zdgaill cplidl) uilad HLEA) @ilis :(10) a3 (3ale

Heteroskedasticity Test: White
F-statistic 0.383092 Prob. F(2,15) 0.6882
Obs*R-squared 0.874741 Prob. Chi-Square(2) 0.6457
Scaled explained SS 0.646960 Prob. Chi-Square(2) 0.7236
Test Equation:
Dependent Variable: RESID/2
Method: Least Squares
Date: 09/03/16 Time: 09:16
Sample: 1997 2014
Included observations: 18
Variable Coefficient Std. Error t-Statistic Prob.
C 55859.97 20428.15 2.734460 0.0154
D(B)"2 -0.021143 0.292300 -0.072333 0.9433
D(B) 60.41496 118.5732 0.509516 0.6178
[R-squared 0.048597 Mean dependent var 49771.89
Adjusted R-squared -0.078257 S.D. dependent var 70074.91
S.E. of regression 72765.19 Akaike info criterion 25.37887
Sum squared resid 7.94E+10 Schwarz criterion 25.52727
Log likelihood -225.4099 Hannan-Quinn criter. 25.39934
F-statistic 0.383092 Durbin-Watson stat 2.251648
Prob(F-statistic) 0.688232
L
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(1)?5) Jakal) GSJA:\“ Lf"\\:ﬂ\ bl ) Ll il (11) eﬁ) dala

Breusch-Godfrey Serial Correlation LM Test:
F-statistic 1.051212 Prob. F(1,15) 0.3215
Obs*R-squared 1.178841 Prob. Chi-Square(1) 0.2776
Test Equation:
Dependent Variable: RESID
Method: Least Squares
Date: 09/03/16 Time: 09:17
Sample: 1997 2014
Included observations: 18
[Presample missing value lagged residuals set to zero.
Variable Coefficient Std. Error t-Statistic Prob.
C -3.577506 59.33310 -0.060295 0.9527
D(B) -0.074415 0.259549 -0.286708 0.7783
RESID(-1) -0.270811 0.264132 -1.025287 0.3215
[R-squared 0.065491 Mean dependent var 1.11E-14
Adjusted R-squared -0.059110 S.D. dependent var 229.5640
S.E. of regression 236.2514 Akaike info criterion 13.91868
Sum squared resid 837220.8 Schwarz criterion 14.06708
Log likelihood -122.2681 Hannan-Quinn criter. 13.93914
F-statistic 0.525606 Durbin-Watson stat 1.991003
Prob(F-statistic) 0.601694
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(I)PBJ a4l CSJA:\.“ ‘;hii\ bl ) Ll il (12) eﬁ) dala

\Variance Inflation Factors
Date: 09/03/16 Time: 09:18
Sample: 1995 2015

Included observations: 18

Coefficient Uncentered

Centered
Variable Variance VIF VIF
C 3519.471 1.131393 NA
D(B) 0.062297 1.131393 1.000000
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(1) & Lsal g 3gaill

[Covariance Analysis: Ordinary

Date: 09/03/16 Time: 09:19

Sample: 1997 2014

Included observations: 18

Balanced sample (listwise missing value deletion)

Correlation
t-Statistic
Probability RESID FA B
RESID 1.000000
FA 0.205570 1.000000
0.840224 -
04132 -
B 0.022141 -0.907134 1.000000
0.088587 -8.622064 @ -
0.9305 0.0000 -
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(2) ) sl zigalll Algad ol ayigil oyl SLEA) :(14) ad) (3ala

G
Series: Residuals
Sample 1996 2015
Observations 20
Mean 6.38e-17
Median -0.221521
Mazimum 9366113
Minimum -b.065682
Std. Dev. 4 099671
Skewness 0510621
Kurtosis 2. 675092
Jargue-Bera  0.957086
Probability 0.619686
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(2) aby el £ 3gall) Blgs banugia AN ilii 1(15) ady (3ale

Hypothesis Testing for RESID

Date: 09/03/16 Time: 11:46

Sample (adjusted): 1996 2015

Included observations: 20 after adjustments
Test of Hypothesis: Mean = 6.38e-17

Sample Mean = 6.38e-17
Sample Std. Dev. = 4.099671

Method Value Probability
[t-statistic 4.13E-20 1.0000
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Heteroskedasticity Test: White
F-statistic 1.194445 Prob. F(2,17) 0.3271
Obs*R-squared 2.464184 Prob. Chi-Square(2) 0.2917
Scaled explained SS 1.671732 Prob. Chi-Square(2) 0.4335
Test Equation:
Dependent Variable: RESID/2
Method: Least Squares
Date: 09/03/16 Time: 11:47
Sample: 1996 2015
Included observations: 20
Variable Coefficient Std. Error t-Statistic Prob.

C 20.80233 6.073380 3.425165 0.0032
D(FA)"2 -5.68E-05 4.25E-05 -1.334321 0.1997
D(FA) 0.017144 0.015951 1.074745 0.2975
[R-squared 0.123209 Mean dependent var 15.96694
Adjusted R-squared 0.020057 S.D. dependent var 21.20211
S.E. of regression 20.98840 Akaike info criterion 9.063298
Sum squared resid 7488.723  Schwarz criterion 9.212658
Log likelihood -87.63298 Hannan-Quinn criter. 9.092455
F-statistic 1.194445 Durbin-Watson stat 1.786017

Prob(F-statistic) 0.327051
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Breusch-Godfrey Serial Correlation LM Test:
F-statistic 0.101530 Prob. F(1,17) 0.7539
Obs*R-squared 0.118738 Prob. Chi-Square(1) 0.7304
Test Equation:
Dependent Variable: RESID
Method: Least Squares
Date: 09/03/16 Time: 11:47
Sample: 1996 2015
Included observations: 20
[Presample missing value lagged residuals set to zero.
Variable Coefficient Std. Error t-Statistic Prob.
C -0.004788 0.969301 -0.004940 0.9961
D(FA) 0.000275 0.003305 0.083196 0.9347
RESID(-1) 0.079844 0.250579 0.318638 0.7539
[R-squared 0.005937 Mean dependent var 6.38E-17
Adjusted R-squared -0.111012 S.D. dependent var 4.099671
S.E. of regression 4.321239 Akaike info criterion 5.902443
Sum squared resid 317.4429 Schwarz criterion 6.051802
Log likelihood -56.02443 Hannan-Quinn criter. 5.931599
F-statistic 0.050765 Durbin-Watson stat 1.897179
Prob(F-statistic) 0.950646
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[Covariance Analysis: Ordinary

Date: 09/03/16 Time: 11:48

Sample: 1996 2015

Included observations: 20

Balanced sample (listwise missing value deletion)

Correlation
t-Statistic
Probability FA UR RESID
FA 1.000000
UR 0.428837 1.000000
2.013992 -
0.0592 -
RESID 0.140115 0.498071 1.000000
0.600379 2436912 -
0.5557 0.0254 -
118

www.manaraa.com



